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Inter Pipeline Responds to Media Reports

CALGARY, ALBERTA, August 9, 2019: Inter Pipeline Ltd. (“Inter Pipeline”) (TSX: IPL) is responding to a
request received this afternoon from the Investment Industry Regulatory Organization of Canada to comment
on recent media reports related to the receipt of an unsolicited proposal to purchase Inter Pipeline. While it
is the company’s policy not to comment on market speculation or rumours, Inter Pipeline confirms that it
received an unsolicited, non-binding, conditional and indicative proposal to purchase the company but it is
not in negotiations with any third party, nor is there any agreement, understanding or arrangement with
respect to any such transaction.

Inter Pipeline does not intend to make any further public announcements regarding any rumours or
speculation unless it determines that disclosure is warranted and in accordance with the requirements of
applicable law.

About Inter Pipeline Ltd.

Inter Pipeline is a major petroleum transportation, natural gas liquids processing, and bulk liquid storage
business based in Calgary, Alberta, Canada. Inter Pipeline owns and operates energy infrastructure assets
in western Canada and Europe. Inter Pipeline is a member of the S&P/TSX 60 Index and its common shares
trade on the Toronto Stock Exchange under the symbol IPL. www.interpipeline.com
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Disclaimer

Certain information contained herein may constitute forward-looking statements that involve known and unknown risks,
assumptions, uncertainties and other factors. Readers are cautioned not to place undue reliance on forward-looking
statements. Such statements reflect the current views of Inter Pipeline with respect to future events and are subject to
certain risks, uncertainties and assumptions that could cause the results of Inter Pipeline to differ materially from those
expressed in the forward-looking statements. Factors that could cause actual results to vary from forward-looking
information or may affect the operations, performance, development and results of Inter Pipeline's businesses include,
among other things, risks and assumptions associated with operations, such as Inter Pipeline's ability to successfully
implement its strategic initiatives and achieve expected benefits and whether any transaction will result therefrom or
otherwise be implemented by Inter Pipeline, Inter Pipeline's ability to make capital investments and the amount of capital
investments which may be subject to change. Such information, although considered reasonable by Inter Pipeline at
the time of preparation, may later prove to be incorrect and actual results may differ materially from those anticipated


http://www.interpipeline.com/

in the statements made. For this purpose, any statements that are not statements of historical fact may be deemed to
be forward-looking statements. Forward-looking statements often contain terms such as "may", "will", "should",
"anticipate", "expects" and similar expressions. Such risks and uncertainties include, but are not limited to, risks
associated with operations, such as loss of markets, regulatory matters, environmental risks, industry competition,
results of litigation and decisions by regulatory authorities, potential delays and cost overruns of construction projects,
and the ability to access sufficient debt or equity capital from internal and external sources. You can find a discussion
of those risks and uncertainties in Inter Pipeline's securities filings at www.sedar.com. The forward-looking statements
contained in this news release are made as of the date of this document, and, except to the extent required by applicable
securities laws and regulations, Inter Pipeline assumes no obligation to update or revise forward-looking statements
made herein or otherwise, whether as a result of new information, future events, or otherwise. The forward-looking
statements contained in this document are expressly qualified by this cautionary note.

All dollar values are expressed in Canadian dollars unless otherwise noted.
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