
 

 

Equicapita Announces Acquisition of Shaw Group of Dental Laboratories 

TORONTO, ONTARIO (December 20, 2018) – Equicapita Income Trust and Equicapita 
Investment Corp. (collectively “Equicapita”) are pleased to announce the completion of the 
acquisition of Shaw Group of Dental Laboratories (“Shaw Group”) by a wholly-owned subsidiary 
of Equicapita (the “Acquisition”). 
  

Founded in 1944, Shaw Group is one of the leading 
networks of dental laboratories in Ontario, with 

locations in Toronto, London, Ottawa, Kingston and 
Brampton.  Shaw Group, whose diverse customer base includes over 1,500 dentists, has an 
established reputation for technical leadership and outstanding customer service.   
  
“The opportunity to acquire a successful healthcare product supply business with a growing base 
of recurring revenue adds both geographic and industry diversification to Equicapita’s 
investment portfolio.  James Kerr, Shaw Group’s owner-operator, and the other members of 
Shaw Group’s management team have consistently demonstrated their commitment to building 
the business and supporting its extensive customer base” said Equicapita’s Managing Director, 
Eastern Canada, Adam Jezewski. “Equicapita has targeted investment opportunities in mature 
healthcare businesses due to the non-cyclical, growing demand for their products and services 
and favorable long-term outlook, driven by an aging population.  In addition to meeting these 
criteria, Shaw Group has committed executive and laboratory managers and a talented group of 
technical, sales and administrative staff. We are fortunate and excited to have the opportunity to 
work with the entire Shaw Group team to continue strengthening and growing the business 
going forward”. 
  
Equicapita and our new Shaw Group colleagues will continue building the legacy that James Kerr 
has worked tirelessly and passionately to build.  “From our initial meetings with Shaw Group 
management and visits to each laboratory we realized that Shaw Group has a unique and strong 
culture.  We’re grateful to James for his decision to entrust Equicapita with continuing his legacy 
at Shaw Group and we are committed to supporting the ongoing growth and success of the 
business.” said Michael Cook, co-founder and Director of Equicapita. 
  
Consistent with Equicapita’s investment mandate of assembling a diversified portfolio of long-
established Canadian businesses, Shaw Group has 74 years of operating history serving dentists 
in communities across Ontario and the northern U.S. Shaw Group’s history of generating 
consistent, profitable growth, along with the continuity of operations by its dedicated staff and 
excellent customer and supplier relationships, represent cornerstones of Equicapita’s 
investment strategy. 
  
Shaw Group is Equicapita’s tenth portfolio company acquisition, its first healthcare investment 
and the first investment completed by Equicapita’s Eastern Canadian office since its opening in 
April 2018.  Equicapita’s deal team was led by Adam Jezewski, with key contributions from Hass 
Keshavji, Kerri Furlong and Matt Barr. Equicapita retained Norton Rose Fulbright Canada LLP as 
legal advisors in connection with the Acquisition. 
 



 

About Equicapita 
  
Founded in 2013, Equicapita is a private company buyout fund with offices in Calgary, Alberta 
and Burlington, Ontario with over $170 million in AUM focused on acquiring private, Canadian 
businesses with enterprise values ranging from $5 million to $50+ million. 
  
For more information please contact: 
 
Adam Jezewski, Managing Director, Eastern Canada 
Tel: 905.336.8951 
E-mail: adam@equicapita.com 
 
Forward-looking information  

This news release may contain certain information that is forward-looking, and, by its nature, such forward-looking 
information is subject to important risks and uncertainties. The words "anticipate," "expect," "may," "should"," 
"project,", “will” or other similar words are used to identify such forward-looking information. Those forward-looking 
statements herein made reflect Equicapita's beliefs and assumptions based on information available at the time the 
statements were made. Actual results or events may differ from those anticipated or predicted in these forward-
looking statements, and the differences may be material. Factors which could cause actual results or events to differ 
materially from current expectations include, among other things: risks associated with the ownership and operation 
of businesses, including fluctuations in interest rates; employment retention; general economic conditions; supply 
and demand for businesses; competition for available businesses; changes in legislation and the regulatory 
environment; and international trade and global political conditions. Readers are cautioned not to place undue 
reliance on any forward-looking information contained in this news release. The forward-looking statements 
contained in this press release are made as of the date hereof and Equicapita undertakes no obligation to update 
publicly or revise any forward-looking statements or information, whether as a result of new information, future 
events or otherwise, unless so required by applicable securities laws. 


