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Strong optimism, but trade policy and geopolitics loom large

Last quarter’s positive sentiment largely continued this quarter. Although own-company optimism and expectations for the European and Chinese economies
faltered a bit, expectations for revenue, earnings, and hiring all rose again. In addition, CFOs’ confidence in US equity markets appears to have strengthened,
with a comparatively low 63% regarding markets as overvalued (well below the 80%+ levels from late last year).
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