
A decade of progress 
on flood insurance
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15 insurers operated in flood 
insurance market

IBC releases Options for Managing 
Flood Costs of Canada’s Highest Risk 
Residential Properties

30 insurers compete to offer flood 
insurance

Federal government announces 
intention to stand up Canada’s first 
National Flood Insurance Program 
to protect Canadians at highest risk 
of flooding.

IBC commissions risk model for 
managing the financial impact 
of floods

A handful of Canadian insurers begin 
offering overland flood coverage

CALGARY FLOOD – June 20, 2013 TORONTO FLOOD – July 8, 2013

Overland flood coverage is contingent 
on sewer backup (SBU) coverage. SBU 
was either a prerequisite for overland 
flood coverage, or SBU and flood 
coverage were bundled together.

Properties at Risk of Flooding

National take-up rate  
(share of homeowner’s policies with 
flood endorsements): 

70%

126 mm of rain
 in 90 minutes

Total insured losses: $3.1 Billion
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