
Amendment Regarding Decision on Spin-off 
 
The information regarding the decision by the Board of Directors of SK Telecom Co., Ltd. (the 
“Company”) to approve a proposed spin-off plan set forth in the Form 6-K furnished by the 
Company on June 10, 2021, as amended by the Form 6-K/A furnished by the Company on June 
11, 2021 and the Form 6-K/A furnished by the Company on June 28, 2021 (the “Original Form 6-
K”), is hereby amended further as follows, where in each case underlines were added for emphasis 
on the changes made.   
 
Article 16, Paragraph (10) of the Original Form 6-K, which stated: 

 

“(10)  Matters relating to treatment of ADSs 

The Company’s American depositary shares representing shares of the 
Company’s common stock (the “Company ADSs”), which were issued by 
Citibank N.A., as the depositary for the American depositary receipts program of 
the Company (the “Depositary”), are listed on the New York Stock Exchange and 
the London Stock Exchange.  Following the Spin-off, the Surviving Company’s 
underlying common stock with respect to such Company ADSs will be subject to 
a modified listing on the KRX KOSPI Market of the Korea Exchange.  No 
American depositary shares of the Spin-off Company’s common stock will be 
issued with respect to the newly issued shares of the Spin-off Company’s 
common stock received by the Depositary in the Spin-off (such shares, the “ADS 
Spin-off Shares”).  The Depositary is currently reviewing alternatives including 
selling the Spin-off Company’s common stock that the Depositary receives in the 
Spin-off and distributing the net proceeds of such sale to holders of the Company 
ADSs. Further instructions will be given through public disclosure and 
announcements once the applicable method(s) of distribution is determined.” 

is amended and restated as follows: 

“(10)  Matters relating to treatment of ADSs 

The Company’s American depositary shares representing shares of the 
Company’s common stock (the “Company ADSs”), which were issued by 
Citibank N.A., as the depositary for the American depositary receipts program of 
the Company (the “Depositary”), are listed on the New York Stock Exchange and 
the London Stock Exchange.  Following the Spin-off, the Surviving Company’s 
underlying common stock with respect to such Company ADSs will be subject to 
a modified listing on the KRX KOSPI Market of the Korea Exchange.  No 
American depositary shares of the Spin-off Company’s common stock will be 
issued with respect to the newly issued shares of the Spin-off Company’s 
common stock received by the Depositary in the Spin-off (such shares, the “ADS 
Spin-off Shares”).  The Depositary expects to distribute the ADS Spin-off Shares 
to electing holders of Company ADSs subject to applicable law, or otherwise sell 
the ADS Spin-off Shares and distribute the net proceeds of such sale to holders of 
the Company ADSs.” 



Article 4, Paragraph (4), Subparagraph (vii) of Exhibit 99.1 to the Original Form 6-K, which stated: 
 

“(vii)  The Company’s American depositary shares representing shares of the 
Company’s common stock (the “Company ADSs”), which were issued by 
Citibank N.A., as the depositary for the American depositary receipts program of 
the Company (the “Depositary”), are listed on the New York Stock Exchange and 
the London Stock Exchange.  Following the Spin-off, the Surviving Company’s 
underlying common stock with respect to such Company ADSs will be subject to 
a modified listing on the KRX KOSPI Market of the Korea Exchange.  No 
American depositary shares of the Spin-off Company’s common stock will be 
issued with respect to the newly issued shares of the Spin-off Company’s 
common stock received by the Depositary in the Spin-off (such shares, the “ADS 
Spin-off Shares”).  The Depositary is currently reviewing alternatives including 
selling the Spin-off Company’s common stock that the Depositary receives in the 
Spin-off and distributing the net proceeds of such sale to holders of the Company 
ADSs. Further instructions will be given through public disclosure and 
announcements once the applicable method(s) of distribution is determined.” 

is amended and restated as follows: 

“(vii)  The Company’s American depositary shares representing shares of the 
Company’s common stock (the “Company ADSs”), which were issued by 
Citibank N.A., as the depositary for the American depositary receipts program of 
the Company (the “Depositary”), are listed on the New York Stock Exchange and 
the London Stock Exchange.  Following the Spin-off, the Surviving Company’s 
underlying common stock with respect to such Company ADSs will be subject to 
a modified listing on the KRX KOSPI Market of the Korea Exchange.  No 
American depositary shares of the Spin-off Company’s common stock will be 
issued with respect to the newly issued shares of the Spin-off Company’s 
common stock received by the Depositary in the Spin-off (such shares, the “ADS 
Spin-off Shares”). The Depositary expects to distribute the ADS Spin-off Shares 
to electing holders of Company ADSs subject to applicable law, or otherwise sell 
the ADS Spin-off Shares and distribute the net proceeds of such sale to holders of 
the Company ADSs.” 
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