
Amendment Regarding Decision on Spin-off 
 
The information regarding the decision by the Board of Directors of SK Telecom Co., Ltd. (the 
“Company”) to approve a proposed spin-off plan set forth in the public announcement made by 
the Company on June 10, 2021 entitled “Decision on Spin-off” (the “Original Announcement”) is 
hereby amended to correct mistranslations of the original Korean-language document by deleting 
the underlined words from the relevant parts of the Original Announcement as follows: 
 
Article 4 of the Original Announcement, which stated: 
 
“4. Spin-off Ratio 

The ratio of the Spin-off (the “Spin-off Ratio”) was calculated by dividing the book value of the 
consolidated net assets of the Spin-off Company by the sum of the book value of consolidated net assets of 
the Company prior to the Spin-off and the book value of its treasury shares, based on the Company’s 
consolidated statement of financial position as of March 31, 2021, in each case reflecting applicable 
accounting treatments of the cancellation and disposal of the Company’s treasury shares that took place 
subsequent to March 31, 2021 pursuant to resolutions of the Company’s board of directors. 

 Spin-off Ratio 
Surviving Company .............................................. 0.6073625  
Spin-off Company ................................................ 0.3926375 

__________________ 
 Notes: 0.3926375 share of common stock of the Spin-off Company will be allotted per one share of 

common stock of the Company (reflecting the expected split of the par value of the Company’s common 
stock from Won 500 per share to Won 100 per share pursuant to the resolution of the Company’s 
shareholders at the Extraordinary General Meeting of Shareholders to approve the Spin-off Plan (the “Spin-
off EGM”). 
 
The allotment ratio with respect to the Spin-off Company (the “Share Allotment Ratio”) was calculated by 
multiplying the Spin-off Ratio (which equals 0.3926375) by the ratio of par value per share (which equals 
1). The ratio of par value per share was calculated by dividing the par value of Won 100 per share of the 
Company immediately before the Spin-off by the par value of Won 100 per share of the Spin-off 
Company.” 

 
is amended and restated as follows: 
 
“4. Spin-off Ratio 

The ratio of the Spin-off (the “Spin-off Ratio”) was calculated by dividing the book value of the net assets 
of the Spin-off Company by the sum of the book value of net assets of the Company prior to the Spin-off 
and the book value of its treasury shares, based on the Company’s statement of financial position as of 
March 31, 2021, in each case reflecting applicable accounting treatments of the cancellation and disposal of 
the Company’s treasury shares that took place subsequent to March 31, 2021 pursuant to resolutions of the 
Company’s board of directors. 

 Spin-off Ratio 
Surviving Company .............................................. 0.6073625  
Spin-off Company ................................................ 0.3926375 

__________________ 
 Notes: 0.3926375 share of common stock of the Spin-off Company will be allotted per one share of 

common stock of the Company (reflecting the expected split of the par value of the Company’s common 
stock from Won 500 per share to Won 100 per share pursuant to the resolution of the Company’s 



shareholders at the Extraordinary General Meeting of Shareholders to approve the Spin-off Plan (the “Spin-
off EGM”). 
 
The allotment ratio with respect to the Spin-off Company (the “Share Allotment Ratio”) was calculated by 
multiplying the Spin-off Ratio (which equals 0.3926375) by the ratio of par value per share (which equals 
1). The ratio of par value per share was calculated by dividing the par value of Won 100 per share of the 
Company immediately before the Spin-off by the par value of Won 100 per share of the Spin-off 
Company.” 

 
Article 4, Paragraph (4) of Exhibit 99.1 to the Original Announcement, which stated: 
 
“(4)  Allotment of shares of the Spin-off Company to shareholders of the Company 

(i) Newly issued shares of the Spin-off Company will be allotted to the shareholders recorded in the 
shareholder register of the Company as of the Spin-off Allocation Record Date. 

(ii) The shares of the Spin-off Company will be allotted on the basis of the following number of 
shares per one share of common stock of the Company (reflecting the split of the par value of the 
Company’s common stock pursuant to the resolution of the Company’s shareholders at the Spin-
off EGM). 

 Spin-off Company 
Common stock....................................................... 0.3926375 shares  
Basis of allotment ratio(1)....................................... (a) x (b) = 0.3926375 

 __________________ 
 Notes:  
 

(1) The allotment ratio with respect to the Spin-off Company (the “Share Allotment Ratio”) was calculated by 
multiplying (a) by (b), where: 
 
(a)  = the ratio of the Spin-off (the “Spin-off Ratio”), which is calculated by dividing (x) the sum of the book value of 

the consolidated net assets (total assets minus total liabilities) of the Spin-off Company and the book value of its 
treasury shares by (y) the sum of the book value of consolidated net assets of the Company prior to the Spin-off 
and the book value of its treasury shares, based on the Company’s consolidated statement of financial position 
as of March 31, 2021, in each case reflecting applicable accounting treatments of the cancellation and disposal 
of the Company’s treasury shares that took place subsequent to March 31, 2021 pursuant to resolutions of the 
Company’s board of directors.  The relevant details are as follows: 
 
The book value of the consolidated net assets of the Spin-off Company = Won 6,829,883,747,132 

 The book value of the treasury shares of the Spin-off Company = Won 0 
   The book value of the consolidated net assets of the Company prior to the Spin-off = Won 17,191,290,842,696 
 The book value of the treasury shares of the Company prior to the Spin-off = Won 203,594,907,624 
  

Therefore, (a) = (Won 6,829,883,747,132 + Won 0) / (Won 17,191,290,842,696 + Won 203,594,907,624) = 
0.3926375 
 

(b)  = the ratio of par value per share, which is calculated by dividing the par value of Won 100 per share of the 
Company immediately before the Spin-off by the par value of Won 100 per share of the Spin-off Company = 
1.” 

 
is amended and restated as follows: 
 
“(4)  Allotment of shares of the Spin-off Company to shareholders of the Company 

(i) Newly issued shares of the Spin-off Company will be allotted to the shareholders recorded in the 
shareholder register of the Company as of the Spin-off Allocation Record Date. 

(ii) The shares of the Spin-off Company will be allotted on the basis of the following number of 
shares per one share of common stock of the Company (reflecting the split of the par value of the 



Company’s common stock pursuant to the resolution of the Company’s shareholders at the Spin-
off EGM). 

 Spin-off Company 
Common stock....................................................... 0.3926375 shares  
Basis of allotment ratio(1)....................................... (a) x (b) = 0.3926375 

 __________________ 
 Notes:  
 

(2) The allotment ratio with respect to the Spin-off Company (the “Share Allotment Ratio”) was calculated by 
multiplying (a) by (b), where: 
 
(a)  = the ratio of the Spin-off (the “Spin-off Ratio”), which is calculated by dividing (x) the sum of the book value of 

the net assets (total assets minus total liabilities) of the Spin-off Company and the book value of its treasury 
shares by (y) the sum of the book value of net assets of the Company prior to the Spin-off and the book value of 
its treasury shares, based on the Company’s statement of financial position as of March 31, 2021, in each case 
reflecting applicable accounting treatments of the cancellation and disposal of the Company’s treasury shares 
that took place subsequent to March 31, 2021 pursuant to resolutions of the Company’s board of directors.  The 
relevant details are as follows: 
 
The book value of the net assets of the Spin-off Company = Won 6,829,883,747,132 

 The book value of the treasury shares of the Spin-off Company = Won 0 
   The book value of the net assets of the Company prior to the Spin-off = Won 17,191,290,842,696 
 The book value of the treasury shares of the Company prior to the Spin-off = Won 203,594,907,624 
  

Therefore, (a) = (Won 6,829,883,747,132 + Won 0) / (Won 17,191,290,842,696 + Won 203,594,907,624) = 
0.3926375 
 

(b)  = the ratio of par value per share, which is calculated by dividing the par value of Won 100 per share of the 
Company immediately before the Spin-off by the par value of Won 100 per share of the Spin-off Company = 
1.” 
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