
 

 
  

 

 

Inter Pipeline Awarded $408 Million Grant Under Alberta's 
Petrochemicals Incentive Program  
 
CALGARY, ALBERTA, APRIL 5, 2021: Inter Pipeline Ltd. ("Inter Pipeline") (TSX: IPL) announced today that it 
will receive $408 million under the Alberta Petrochemicals Incentive Program (“APIP”). The grant has been 
awarded in support of Inter Pipeline's Heartland Petrochemical Complex (“HPC”), a world-class integrated 
propane dehydrogenation (“PDH”) and polypropylene (“PP”) production facility, which will be operational in 
early 2022.  

"The APIP grant recognizes the significant contribution HPC has and will continue to make to the Alberta 
economy," stated Christian Bayle, Inter Pipeline's President and Chief Executive Officer. "HPC’s construction 
has created thousands of well-paid technical, manufacturing and construction jobs over its multi-year build 
and has been a symbol of hope during difficult economic times for the Province. In total we expect that 
roughly $3 billion or three quarters of the project construction spend will be invested directly into materials 
and services provided by Alberta businesses. 

“Furthermore, we expect HPC to generate hundreds of permanent high-quality full-time jobs and substantial 
ongoing tax revenue for government. We appreciate the Government of Alberta’s support of HPC, and we 
believe it sends a clear message to the international investment community — future large-scale 
petrochemical investments are welcome in Alberta.”  

The Program (APIP) 

APIP is an incentive program introduced by the Government of Alberta to attract investment into the 
development of petrochemical facilities in Alberta. The program is aimed at taking advantage of the growing 
global petrochemical sector, utilizing Alberta’s abundant natural gas reserves to diversify its economy and 
creating a competitive, investor-friendly business environment. 

“The Government of Alberta is proud to see the first successful application approved through the Alberta 
Petrochemicals Incentive Program. Projects like this are exactly what the province needs to become a global 
centre of excellence in the growing petrochemical sector,” said the Honorable Dale Nally, Associate Minister 
of Natural Gas and Electricity.  

“IPL’s propane to polypropylene facility, a first in North America and a project that has been underway for 
many years, will be coming online next year and contributing to the further diversification of Alberta’s 
economy.”  

HPC Economic Impacts 

Since inception, more than 150 Alberta businesses have contributed to the construction of HPC. In addition, 
over the roughly four-year construction period, Inter Pipeline estimates HPC will have created approximately 
16,000 direct and indirect full-time jobs, generated approximately $200 million of tax revenue for provincial 
and municipal governments and added approximately $3 billion directly to the Alberta economy.  
 
Once in service, Inter Pipeline anticipates HPC will create over 1,000 direct and indirect full-time jobs, as 
well as provide provincial and municipal governments nearly $50 million in annual tax revenue to support 
schools, roads, hospitals and other public services and infrastructure. 
 
Andy Brooks, President and Chief Executive Officer of Waiward Industrial Management Services, one of 
Western Canada’s largest construction companies and a key partner in the fabrication of materials used in 
the construction of HPC, said, “Programs like APIP are critical not only for sustaining Alberta’s economy but 
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for creating future growth. At a time when investment is truly needed, this program helps keep tax-paying 
Albertans working and putting food on the table, while also securing a strong future for Alberta with an 
exponential payback for taxpayers. Inter Pipeline’s HPC has proven that — and APIP will attract more like 
it.”  
 
Contracting and procuring locally throughout construction of HPC has brought significant benefits to the 
project, including superior service, quality, timeliness and lower risk of damage to components during 
shipping. This locally-focused approach has been especially beneficial in the COVID-19 environment due to 
the safety and logistical challenges the pandemic has created.  
 
Dennis Perrin, Provincial Director of the Christian Labour Association of Canada (CLAC), a national union 
that represents thousands of men and women working on the HPC project, added, “Alberta has an 
abundance of natural resources and projects like the Heartland Petrochemical Complex enable us to utilize 
these resources in a safe and responsible way. This investment in Alberta creates many good paying jobs 
for hundreds of Albertans now and in the future and help the economic recovery for families, communities  
and our province.”  
 
The Building Trades of Alberta (BTA) has also been very active in the development of this historic project 
with several thousand members finding employment on site since Inter Pipeline broke ground. 
  
“The project’s positive impacts to the province, the community and thousands of skilled-tradespersons is 
exactly what’s needed to aid Alberta’s economic recovery, and we’re pleased to be a part of it,” said Terry 
Parker, Executive Director, BTA. 

“Couple that with the ongoing work to safeguard employees throughout COVID-19, alongside partners like 
BTA, and it’s clear Inter Pipeline is a true leader in protecting the health, safety and wellbeing of its workforce, 
making them a well-respected, highly-valued employer our members are proud to work for.” 

The Heartland Petrochemical Complex 

HPC will convert locally sourced, low-cost propane into 525,000 tonnes per year of polypropylene, a high 
value, easily transported and recycled, multi-use plastic used in the manufacturing of an extensive range of 
finished products such as packaging, textiles, automobile components, healthcare products and medical 
supplies. 

Inter Pipeline has also demonstrated its commitment to being a sustainable operator of large-scale industrial 
facilities. Deliberate design and technology choices paired with local feedstock means HPC is expected to 
generate 65 percent less greenhouse gas than average global polypropylene facilities.  

The APIP cash grant will be paid to Inter Pipeline in equal instalments over three years once the Heartland 
Petrochemical Complex is operational. Inter Pipeline was previously approved to receive $200 million of 
royalty credits for the propane dehydrogenation plant under the Petrochemicals Diversification Program, but 
will resign these credits in favour of the more significant APIP grant. 

About Inter Pipeline Ltd. 

Inter Pipeline is a major petroleum transportation and natural gas liquids processing business based in 
Calgary, Alberta, Canada. Inter Pipeline owns and operates energy infrastructure assets in Western Canada 
and is building the Heartland Petrochemical Complex — North America’s first integrated propane 
dehydrogenation and polypropylene facility. Inter Pipeline is a member of the S&P/TSX 60 Index and its 
common shares trade on the Toronto Stock Exchange under the symbol IPL.  www.interpipeline.com 
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Contact Information 

Investor Relations:  
Jeremy Roberge 
Vice President, Finance and Investor Relations 
Email: investorrelations@interpipeline.com 
Tel: 403-290-6015 or 1-866-716-7473 

Media Relations: 
Steven Noble 
Manager, Corporate Communications 
Email: mediarelations@interpipeline.com  
Tel: 403-717-5725 or 1-866-716-7473 

Disclaimer  

Certain information contained herein may constitute forward-looking statements that involve risks and 
uncertainties. Readers are cautioned not to place undue reliance on forward-looking statements, including, 
but not limited to, statements regarding the costs and the timing for the completion of HPC; the benefits of 
HPC; Inter Pipeline's commitment to being a sustainable operator; and HPC's impact on greenhouse gas 
emissions. Factors that could cause actual results to vary from forward-looking statements or may affect the 
operations, performance, development and results of Inter Pipeline's businesses include, among other 
things, risks and assumptions associated with operations, such as Inter Pipeline's ability to successfully 
implement its strategic initiatives and achieve expected benefits therefrom, including: the further 
development of its projects and facilities; assumptions concerning operational reliability; the potential delays 
of and increased costs of construction projects (including HPC) and future expansions of Inter Pipeline's 
assets; the realization of the anticipated benefits of acquisitions and other projects Inter Pipeline is 
developing; the timing, financing and completion of acquisitions, transactions or other projects Inter Pipeline 
is pursuing; risks inherent in Inter Pipeline's Canadian and foreign operations; risks associated with the failure 
to finalize formal agreements with counterparties in circumstances where letters of intent or similar 
agreements have been executed and announced by Inter Pipeline; Inter Pipeline's ability to generate 
sufficient cash flow from operations to meet its current and future obligations; Inter Pipeline's ability to 
maintain its current level of cash dividends to its shareholders; Inter Pipeline's ability to access sources of 
debt and equity capital; Inter Pipeline's ability to make capital investments and the amounts of capital 
investments; Inter Pipeline's ability to maintain its credit ratings; the availability and price of labour, equipment 
and construction materials; the status, credit risk and continued existence of counterparties having contracts 
with Inter Pipeline and its affiliates and their performance of such contracts; competitive factors, pricing 
pressures and supply and demand in the oil and gas transportation, natural gas liquids processing and bulk 
liquid storage industries; increases in maintenance, operating or financing costs; availability of adequate 
levels of insurance; difficulty in obtaining necessary regulatory approvals or land access rights and 
maintenance of support of such approvals and rights; risks of war, hostilities, civil insurrection, instability and 
political and economic conditions in or affecting countries in which Inter Pipeline and its affiliates operate; 
severe weather conditions and risks related to climate change; terrorist threats; risks associated with 
technology and cyber security; availability of energy commodities; volatility of and assumptions regarding 
prices of energy commodities; fluctuations in currency and interest rates; changes in laws and regulations, 
including environmental, regulatory and taxation laws, and the interpretation of such changes to Inter 
Pipeline's business; the risks associated with existing and potential or threatened future lawsuits and 
regulatory actions against Inter Pipeline and its affiliates; general economic and business conditions; the 
effects and impacts of the COVID-19 pandemic as further described in Inter Pipeline's reports and filings, 
the extent and duration of which are uncertain at this time, on Inter Pipeline's business and general economic 
and business conditions and markets, and such other risk factors, assumptions and uncertainties described 
from time to time in Inter Pipeline's reports and filings with the Canadian securities regulatory authorities 
including in the Circular and in Inter Pipeline's most recent MD&A and Annual Information Form, and other 
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documents it files from time to time. You can find these documents by referring to Inter Pipeline's profile on 
SEDAR (www.sedar.com). Such information, although considered reasonable by Inter Pipeline at the time 
of preparation, may later prove to be incorrect and actual results may differ materially from those anticipated 
in the statements made. For this purpose, any statements that are not statements of historical fact are 
deemed to be forward-looking statements. The forward-looking statements contained in this news release 
are made as of the date of this news release, and, except to the extent required by applicable law, Inter 
Pipeline assumes no obligation to update or revise forward-looking statements made herein or otherwise, 
whether as a result of new information, future events, or otherwise. The forward-looking statements 
contained in this news release are expressly qualified by this cautionary note. 

 


