Report on Disposal of Treasury Shares

On February 3, 2021, SK Telecom Co., Ltd. (the “Company”) disposed of a portion of its

treasury shares.

1.

Date of the Report of Decision on Disposal of Treasury Shares (the “Initial Report™): February 2,
2021 (Please refer to the current report on Form 6-K furnished by the Company on February 2,
2021.)

Date of Disposal: February 3, 2021
Details of Disposal

(1) Number and type of shares: 120,990 common shares

(2) Aggregate disposal price : Won 29,642,550,000

(3) Average disposal price per share : Won 245,000 (based on the market closing price on the
date of the disposal)

(4) Recipients of shares: Officers and employees of the Company

(5) Investment brokerage agent: Hana Financial Investment Co., Ltd.

Discrepancy with the Initial Report

The actual number of disposed shares was 120,990 common shares, compared to 123,090
common shares that were estimated to be subject to disposal as set forth in the Initial Report.
Such discrepancy reflected the actual number of treasury shares that were required to be paid out
as bonus to the recipients based on the market price of the Company’s common shares on the date
of disposal.

5. Treasury Shares Held after the Disposal (as of February 8, 2021)
(units: in millions of Korean Won or percentages)
Type Direct Acquisition (A) Acquisition through Broker (B) Total (A + B)
Number | Percentage | Value Number | Percentage | Value Number | Percentage | Value
of Shares | of Total of Shares | of Total of Shares | of Total
Shares Shares Shares
Common
Shares 7,488,273 9.27 | 1,670,014 | 2,097,295 2.60 | 500,000 | 9,585,568 11.87 | 2,170,014
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