
 

 
  

News Release 

 
Inter Pipeline Announces New Measures to Enhance Financial 
Flexibility   
 
CALGARY, ALBERTA, APRIL 24, 2020: Inter Pipeline Ltd. (“Inter Pipeline”) (TSX: IPL) announced 
today that it has entered into a new $1 billion unsecured revolving credit facility (the “Facility”) with 
a syndicate of key lenders. The Facility is available for general corporate purposes and provides 
Inter Pipeline with increased financial flexibility and access to additional financial resources should 
it be required. The Facility has an initial term of 16-months and other terms and conditions, 
including financial covenants, are substantially similar with Inter Pipeline’s existing $1.5 billion 
revolving credit facility that matures in December 2024.  
  
Inter Pipeline has also extended the maturity date of its drawn $500 million term loan facility by 
two-years to August 2022.  
  
“In the current challenging market environment, driven by an unprecedented decline in global 
energy prices and the COVID-19 pandemic, it is critical we maintain financial flexibility to fund our 
ongoing business activities,” said Brent Heagy, Inter Pipeline’s Chief Financial Officer. “With the 
continued support of our banking group, Inter Pipeline now has $2.2 billion of available capacity 
on its existing revolving credit facilities and is well positioned to refinance any near-term debt 
obligations in the event of a prolonged capital market disruption.” 
  
As a result of these financial measures, Inter Pipeline’s debt maturities in 2020 have been 
significantly reduced, with $500 million of medium-term notes maturing this year.   
 
 
About Inter Pipeline Ltd. 
 
Inter Pipeline is a major petroleum transportation, natural gas liquids processing, and bulk liquid 
storage business based in Calgary, Alberta, Canada. Inter Pipeline owns and operates energy 
infrastructure assets in western Canada and Europe. Inter Pipeline is a member of the S&P/TSX 
60 Index and its common shares trade on the Toronto Stock Exchange under the symbol IPL.  
www.interpipeline.com 
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Forward-Looking Statements  
Certain information contained herein may constitute forward-looking statements and information 
(collectively, "forward-looking statements") within the meaning of applicable securities legislation that 
involve known and unknown risks, assumptions, uncertainties and other factors. Forward-looking 
statements often contain terms such as "may", "will", "should", "anticipate", "expects" and similar 
expressions. Readers are cautioned not to place undue reliance on forward-looking statements, including, 
but not limited to, statements regarding: the Facility providing Inter Pipeline with increased financial flexibility 
and Inter Pipeline being well positioned to refinance any near-term debt obligations in the event of a 
prolonged capital market disruption. Such statements reflect the current views of Inter Pipeline with respect 
to future events and are subject to certain risks, uncertainties and assumptions that could cause Inter 
Pipeline's results to differ materially from those expressed in the forward-looking statements. Factors that 
could cause actual results to vary from forward-looking information or may affect the operations, 
performance, development and results of Inter Pipeline's businesses include, among other things, risks and 
assumptions associated with operations, such as Inter Pipeline's ability to successfully implement its 
strategic initiatives and achieve the expected benefits therefrom, including the further development of its 
projects and facilities; assumptions concerning operational reliability; the potential delays of and costs of 
overruns on construction projects and future expansions of Inter Pipeline's assets; the realization of the 
anticipated benefits of acquisitions and other projects Inter Pipeline is developing; the timing, financing and 
completion of acquisitions and other projects Inter Pipeline is developing; risks inherent in Inter Pipeline's 
Canadian and foreign operations; risks associated with the failure to finalize formal agreements with 
counterparties in circumstances where letters of intent or similar agreements have been executed and 
announced by Inter Pipeline; Inter Pipeline's ability to generate sufficient cash flow from operations to meet 
its current and future obligations; Inter Pipeline's ability to maintain its current level of cash dividends to its 
shareholders; Inter Pipeline's ability to access sources of debt and equity capital; Inter Pipeline's ability to 
make capital investments and the amounts of capital investments; Inter Pipeline's ability to maintain its 
credit ratings; the availability and price of labour, equipment and construction materials; the status, credit 
risk and continued existence of counterparties having contracts with Inter Pipeline and its affiliates and their 
performance of such contracts; competitive factors, pricing pressures and supply and demand in the oil and 
gas transportation, natural gas liquids processing and storage industries; increases in maintenance, 
operating or financing costs; availability of adequate levels of insurance; difficulty in obtaining necessary 
regulatory approvals or land access rights and maintenance of support of such approvals and rights; risks 
of war, hostilities, civil insurrection, instability and political and economic conditions in or affecting countries 
in which Inter Pipeline and its affiliates operate; severe weather conditions and risks related to climate 
change; terrorist threats; risks associated with technology; availability of energy commodities; volatility of 
and assumptions regarding prices of energy commodities; fluctuations in currency and interest rates; 
changes in laws and regulations, including environmental, regulatory and taxation laws, and the 
interpretation of such changes to Inter Pipeline's business; the risks associated with existing and potential 
or threatened future lawsuits and regulatory actions against Inter Pipeline and its affiliates; general 
economic and business conditions; the effects and impacts of the COVID-19 pandemic as further described 
below, the extent and duration of which are uncertain at this time, on Inter Pipeline's business and general 



 

Suite 3200, 215 – 2nd Street SW ■ Calgary, AB ■ T2P 1M4 ■ Phone (403) 290-6000 ■ www.interpipeline.com 

economic and business conditions and markets, and such other risks and uncertainties described from time 
to time in Inter Pipeline's reports and filings with the Canadian securities authorities. 

In particular and without limitation of the foregoing, the recent outbreak of COVID-19 has had a negative 
impact on global financial conditions. Inter Pipeline cannot accurately predict the impact COVID-19 will 
have on its ability to execute its business plans in response to government public health efforts to contain 
COVID-19 and to obtain financing or third parties' ability to meet their contractual obligations with Inter 
Pipeline, including due to uncertainties relating to the geographic spread of the virus, the severity of the 
disease, the duration of the outbreak, and the length of travel and quarantine restrictions imposed by 
governments of affected jurisdictions; and future demand for Inter Pipeline's services. In the event that the 
prevalence of COVID-19 continues to increase (or fears in respect of COVID-19 continue to increase), 
governments may increase or maintain regulations and restrictions regarding the flow of labour or products, 
and travel bans, and Inter Pipeline's operations, suppliers and customers, and ability to advance its projects 
or carry out its ongoing business plan, could be adversely affected. In particular, should any employees or 
consultants of Inter Pipeline become infected with COVID-19 or similar pathogens, it could have a material 
negative impact on the Inter Pipeline's operations, prospects, business, financial condition and results of 
operations. 

The future-oriented financial information and financial outlook contained in this news release have been 
approved by management as of the date of this news release. Readers are cautioned that any such financial 
outlook and future oriented financial information contained herein should not be used for purposes other 
than those for which it is disclosed herein. Many of the risk factors and other assumptions related to the 
forward-looking information are discussed further in Inter Pipeline's most recent MD&A and Annual 
Information Form, and other documents it files from time to time. You can find these documents by referring 
to Inter Pipeline's profile on SEDAR (www.sedar.com). As actual results could vary significantly from the 
forward-looking information, you should not put undue reliance on forward-looking information. Such 
information, although considered reasonable by Inter Pipeline at the time of preparation, may later prove to 
be incorrect and actual results may differ materially from those anticipated in the statements made. For this 
purpose, any statements that are not statements of historical fact are deemed to be forward-looking 
statements. The forward-looking statements contained in this news release are made as of the date of this 
document, and, except to the extent required by applicable law, Inter Pipeline assumes no obligation to 
update or revise forward-looking statements made herein or otherwise, whether as a result of new 
information, future events, or otherwise. The forward-looking statements contained in this document are 
expressly qualified by this cautionary note. 

Currency 

All dollar values are expressed in Canadian dollars unless otherwise noted. 
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